
 

 

MEETING NO. 3205 
JOURNAL OF PROCEEDINGS 

BOARD OF TRUSTEES OF THE POLICE AND FIRE RETIREMENT SYSTEM 
OF THE CITY OF DETROIT 

HELD THURSDAY, JULY 19, 2018 
 

09:00 A.M. 
RETIREMENT SYSTEMS’ CONFERENCE ROOM 

ALLY DETROIT CENTER, 500 WOODWARD; SUITE 3000 
DETROIT, MICHIGAN  48226 

 
TRUSTEES PRESENT 
 
SHAWN BATTLE EX/OFFICIO TRUSTEE/FIRE PREVENTION CHIEF/MAYOR’S DESIGNEE 
MICHAEL F. BERENT ELECTED TRUSTEE/FIRE 
MARK DIAZ  ELECTED TRUSTEE/POLICE 
MATTHEW GNATEK ELECTED TRUSTEE/POLICE 
ANGELA R. JAMES EX/OFFICIO RETIRANT TRUSTEE/POLICE/MAYOR’S DESIGNEE 
BRENDA JONES EX/OFFICIO TRUSTEE/CITY COUNCIL PRESIDENT 
MEGAN S. MOSLIMANI EX/OFFICIO TRUSTEE/CORPORATION COUNSEL /VICE-CHARPERSON 
JOHN NAGLICK  EX/OFFICIO TRUSTEE/FINANCE DIRECTOR 
GEORGE ORZECH ELECTED RETIRANT TRUSTEE/FIRE 
JEFFREY PEGG  ELECTED TRUSTEE/FIRE/CHAIRPERSON 
PORTIA ROBERSON EX/OFFICIO TRUSTEE/MAYOR’S ALTERNATE 
GREGORY TROZAK ELECTED RETIRANT TRUSTEE/POLICE 
STEVEN WATSON EX/OFFICIO TRUSTEE/DIRECTOR OF FORECASTING AND ECONOMIC ANALYSIS-

BUDGET DEPARTMENT/BUDGET DIRECTOR’S DESIGNEE 
 
TRUSTEES EXCUSED 
CHRISTA MCLELLAN EX/OFFICIO TRUSTEE/TREASURER 
JOHN SERDA  ELECTED TRUSTEE/POLICE 
 
 
TRUSTEES ABSENT 
 
None 
 
ALSO PRESENT 
 
David Cetlinski    Executive Director 
Kelly Tapper    Assistant Executive Director 
Ryan Bigelow    Chief Investment Officer 
Kevin Kenneally    Investment Officer 
Sean Gallagher    General Counsel 
Dr. Oscar King III    Board Lobbyist 
TaKneisha Johnson   Administrative Assistant IV 
 
STAFF EXCUSED 
 
None   
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CHAIRPERSON 

 
Jeffrey Pegg 

 
The Board’s Administrative Assistant took a verbal Roll Call at 09:15 a.m. and  
Chairperson Pegg called the meeting to order.  
 
Present at Roll Call: Shawn Battle, Michael F. Berent, Matthew Gnatek, John 
Naglick, George Orzech,  Gregory Trozak, Steven Watson and Jeffrey Pegg 
 
Re: Approval of July 19, 2018 Agenda  
 
Matthew Gnatek moved to approve the agenda dated Thursday, July 19, 2018 and 
Pass for the day the legal discussion. John Naglick supported. The motion passed 
unanimously. 
                                                                                                                                                                 
Re: Approval of DROP Retirement Applications 
 
Matthew Gnatek moved to approve the DROP Retirements as listed below. Gregory 
Trozak supported. The motion passed unanimously. 
 
NAME-TITLE-DEPARTMENT:                         MICHELLE L BAKER– POLICE INVESTIGATOR - POLICE 
RETIREMENT TYPE-PLAN:                             DROP - NEW 
SERVICE CREDIT-EFFECTIVE DATE:           19 00 09 – 06 27 18 
 
NAME-TITLE-DEPARTMENT:                         SHAWANA BROWN– POLICE OFFICER 2/20/95 - POLICE 
RETIREMENT TYPE-PLAN:                             DROP - NEW 
SERVICE CREDIT-EFFECTIVE DATE:          15 11 25 – 08 06 18 
 
NAME-TITLE-DEPARTMENT:                         VERONICA D DONALDSON – OFFICER 2/20/95- POLICE 
RETIREMENT TYPE-PLAN:                             DROP - NEW 
SERVICE CREDIT-EFFECTIVE DATE:          15 11 18 – 07 13 18 
 
NAME-TITLE-DEPARTMENT:                         CYPRIAN C FREEMAN – OFFICER 2/20/95- POLICE 
RETIREMENT TYPE-PLAN:                             DROP - NEW 
SERVICE CREDIT-EFFECTIVE DATE:          15 11 24 – 07 09 18 
 
NAME-TITLE-DEPARTMENT:                         KENNETH C HAMPTON – OFFICER 2/20/95- POLICE 
RETIREMENT TYPE-PLAN:                             DROP - NEW 
SERVICE CREDIT-EFFECTIVE DATE:          18 00 07 – 06 24 18 
 
NAME-TITLE-DEPARTMENT:                         MICHAEL E RUSSELL – SERGEANT- POLICE 
RETIREMENT TYPE-PLAN:                             DROP - NEW 
SERVICE CREDIT-EFFECTIVE DATE:          22 05 14– 06 19 18 
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Re: Approval of HYBRID Retirement Applications 
 
Matthew Gnatek moved to approve the HYBRID Retirements as listed below.  
Michael Berent supported. The motion passed unanimously. 
 
NAME-TITLE-DEPARTMENT:                          GARVIN DAVIS – FIRE ENGINE OPERATOR - FIRE 
RETIREMENT TYPE-PLAN:                              HYBRID SERVICE – 2014 PLAN 
SERVICE CREDIT-EFFECTIVE DATE:           04 00 00 – 06 20 18 
 
NAME-TITLE-DEPARTMENT:                          KENNETH C HAMPTON – POL OFF CORPORAL - POLICE 
RETIREMENT TYPE-PLAN:                              HYBRID DROP – 2014 PLAN 
SERVICE CREDIT-EFFECTIVE DATE:           04 00 00 – 06 24 18 
 
NAME-TITLE-DEPARTMENT:                          MICHAEL E RUSSELL – SERGEANT - POLICE 
RETIREMENT TYPE-PLAN:                              HYBRID DROP – 2014 PLAN 
SERVICE CREDIT-EFFECTIVE DATE:           04 00 00 – 06 19 18 
 
 
Re: Approval of RETIREMENT Applications 
 
Gregory Trozak moved to approve the Retirements as listed below.  Matthew Gnatek 
supported. The motion passed unanimously. 
 
NAME-TITLE-DEPARTMENT:                         GARVIN DAVIS – FIRE ENGINE DRIVER - FIRE 
RETIREMENT TYPE-PLAN:                            SERVICE - NEW  
SERVICE CREDIT-EFFECTIVE DATE:         19 10 23 – 06 20 18 
 
NAME-TITLE-DEPARTMENT:                         ANTHONY L MASON – FIRE CAPTAIN - FIRE 
RETIREMENT TYPE-PLAN:                              SERVICE - NEW 
SERVICE CREDIT-EFFECTIVE DATE:          28 04 28 – 06 20 18 
 
NAME-TITLE-DEPARTMENT:                         SCOTT PENGELLY – OFFICER 2/20/95 - POLICE 
RETIREMENT TYPE-PLAN:                              SERVICE - NEW 
SERVICE CREDIT-EFFECTIVE DATE:          15 11 25 – 07 07 18 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



POLICE AND FIRE RETIREMENT SYSTEM MEETING NO. 3205 
CITY OF DETROIT  JULY 19, 2018 

- 4 - 
 

 
RECEIPTS:  The Board received the following receipts for Acknowledgment: 
 

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



POLICE AND FIRE RETIREMENT SYSTEM MEETING NO. 3205 
CITY OF DETROIT  JULY 19, 2018 

- 5 - 
 

 
Re:  Approval of Disbursements 
 
Matthew Gnatek moved to approve the Disbursement List as outlined below.  Michael 
Berent supported. The motion passed unanimously. 
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Re:  Approval of Disbursements -Continued 
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Re:  Approval of Disbursements -Continued 
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Re:  Approval of Refunds (Accumulated Contributions) 
 
Matthew Gnatek moved to approve the Refunds/Accumulated Contributions as 
outlined below.  Michael Berent supported. The motion passed unanimously. 
 
LIST NUMBER 3742 - $130,293.22 
LIST NUMBER 3743 - $370,831.24 
LIST NUMBER 3744 - $115,579.69 
LIST NUMBER 3745 - $195,057.48 
 
 
Re:  Approval of the Frozen Defined Contribution Plan/ Employee Loan Program 
 
Matthew Gnatek moved to approve the Frozen Defined Contribution Plan/ Employee 
Loan Program as outlined below. Michael Berent supported. The motion passed 
unanimously. 
 
LIST #1 6/28/2018 – $85,728.00 
LIST #2 7/12/2018 – $91,135.00 
LIST #3 7/19/2018 – $136,614.00 
 
 
 Trustee Portia Roberson entered the Boardroom at 9:33 a.m. 
 Trustee Angela James entered the Boardroom at 9:39 a.m. 

 
 
Re:  Approval of Minutes/Journal of Proceedings No. 3199 – (06/07/18) 
 
Matthew Gnatek moved to approve the Minutes/Journal of Proceedings No. 3199 
(06/07/2018) Gregory Trozak supported. The motion passed by vote as follows: 
 
Yeas – Battle, Gnatek, James, Naglick, Roberson, Trozak, Watson  

and Chairperson Pegg - 8 
 
Nays – None 
 
Abstentions: Berent and Orzech 
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ASSISTANT EXECUTIVE DIRECTOR’S REPORT 
 
Assistant Executive Director, Kelly Tapper, addressed the following with the Board of 
Trustees: 
 

 Request for information from BENESYS Health Care Trust 
 Retirement System preliminary 2018-19 Budget has been provided via e-mail 

o Chief Accounting Officer Ramzee Jackson will present the Budget at the 
August 16th, 2018 meeting 

 Gabriel Roeder Smith and Company has provided two dates for the Education 
Session: August 9th or 10th, 2018.  

 
Re:  Request for Information: BENESYS Health Care Trust 
 
Gregory Trozak moved to approve the request from BENESYS Health Care Trust to 
provide requested information. Portia Roberson supported. The motion passed 
unanimously. 
 
Re:  2018-19 Budget Approval 
 
Matthew Gnatek moved to approve the 2018-19 Budget as submitted. Gregory Trozak 
supported.  
 
 The Board of Trustees tabled the motion until the System’s Chief 

Accounting Officer can come before the Board to present the 2018-19 
Budget; tentatively August 16th, 2018 meeting. 

 
 
EXECUTIVE DIRECTOR’S REPORT 
 
Executive Director, David Cetlinski, addressed the following with the Board of 
Trustees: 
 

 COLA or Cost of Living Adjustment has been processed and will be on the 
August 1, 2018 pension check. (This is for Hybrid, Legacy and pre-69 plan). The 
Board engaged in discussion regarding this matter. 

 Mr. Cetlinski will be out of town and not present for the August 2, 2018 meeting. 
 

 
 
 Trustee Brenda Jones entered the Boardroom at 10:07 a.m. 

 
 Trustee Megan Moslimani entered the Boardroom at 10:15 a.m. 
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CHIEF INVESTMENT OFFICER’S REPORT 
 
Chief Investment Officer Ryan Bigelow, in addition to his formal report, discussed the 
following with the Board: 
 

 All materials from the July 16th, 2018 Investment Committee meeting has been 
forwarded and approval for said materials is requested at the August 2nd, 2018 
meeting.  

o GASB Long Term Rate Calculation 
o Wilshire Consulting Monthly Performance Report- May 31st, 2018 
o Wilshire Consulting Investment Committee materials 
o Investment Committee meeting re-cap 

 Wilshire is tentatively scheduled to come before the Board on August 2nd, 2018  
 Mondrian has been scheduled to come before the Board on August 16th, 2018.  

 
 

 Trustee John Naglick excused himself from the Boardroom at 10:28 a.m. 
 
 Chairperson Pegg introduced Captain Dean Penchek to the Board of 

Trustees. Captain Penchek is in the running for the vacant Board seat. 
 
 
Re:  Entering Into Closed Session  
 
Resolution Moved By: Trustee Jones – Supported By:  Trustee Gnatek 
 
WHEREAS, the Retirement System is subject to the limitation of the Open Meetings Act 
(“OMA”) being MCL 15.261 et seq. and has adopted a resolution on October 24, 2012 
relative thereto; THEREFORE BE IT 
 
RESOLVED, that the Board enters into Closed Session for the purpose of discussing 
Attorney-Client Privileged matters regarding Medical re-examinations. 
A Roll Call Vote was taken as follows: 
 
Yeas – Battle, Berent, Gnatek, James, Jones, Moslimani, Orzech, Roberson, Trozak, 
Watson and Chairperson Pegg - 11 
 
Nays – None 
 
 
The Board entered into Closed Session at 10:31 a.m.  
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Re:  Open Session 
 
Resolution Moved By:  Trustee Jones – Supported By:  Trustee Gnatek 
 
RESOLVED, that the Board come out of Closed Session. 
 
The Board returned to Open Session at 10:48 a.m. 
 
 
Re:  Annual Re-examinations 
 
Resolution Moved By:  Trustee Gnatek  Supported By:  Trustee Jones 
 
RESOLVED, that in accordance with the recommendation of the Medical Director, the 
following be CONTINUED on the Disability Retirement Payroll with re-exams in one 
year: 
    Montica Craighead 
     
RESOLVED, that in accordance with the recommendation of the Medical Director, the 
following be CONTINUED on the Disability Retirement Payroll with no further re-exams 
necessary: 

Mohammad El-haouli 
Willie King 

 
        
Yeas – Battle, Berent, Gnatek, James, Jones, Moslimani, Orzech, Roberson, Trozak, 
Watson and Chairperson Pegg - 11 
 
Nays – None 
 
 
Re:  Return to Work 
 
Resolution Moved By:  Trustee Gnatek  Supported By:  Trustee Jones 
 
RESOLVED, that in accordance with the recommendation of the Medical Director, the 
following individuals be scheduled for the Functional Capacity Evaluation before they 
are returned to work:  
 

Eldred Brown 
Shannon Ferguson 

 
Yeas – Battle, Berent, Gnatek, James, Jones, Moslimani, Orzech, Roberson, Trozak, 
Watson and Chairperson Pegg - 11 
 
Nays – None 
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PUBLIC RELATIONS ADVISOR REPORT 

 
Public Relations Advisor, Bruce Babiarz, was not present but did relay the following to 
the Board’s Chairperson: 
 

 The City’s Fifth Year Bankruptcy Anniversary comments from Trustees: 
o Chairperson Pegg’s concern is if/or when a different Administration forms, 

will that Administration be as dedicated to funding the Retirement Fund as 
the current Administration is? 

 
LOBBYIST’S REPORT 
 
Lobbyist, Dr. Oscar King III, discussed the following matters with the Board: 
 

 The legislature is currently in recess but will meet once in July and August.  
 State Supreme Court  updates 
 Re-districting  
 All seats in the House and Senate are up for re-election 

 
 
 The Board recessed for a brief break at 10:53 a.m. and resumed at 11:04 

a.m. 
 
 
 Trustee Mark Diaz entered the Boardroom at 11:04 a.m. 

 
 
 Trustee Portia Roberson excused herself from the Boardroom at 11:05 a.m. 
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GENERAL COUNSEL’S REPORT 
 
Sean Gallagher, in addition to his formal legal report discussed the following matters 
with the Board:  
 

 EDROS for approval 
o Re: Dagmar Avolio (k/n/a Dagmar Tonn) v. Ralph Michael Avolio, Case No.: 

16-110420-DO Wayne County Circuit for the State of Michigan, Detroit, 
Michigan 

o Re:  David Andrews v. Ruth M. Ramsey, Case No.: 10-769348-DM 
Oakland County Circuit for the State of Michigan, Pontiac, Michigan 
 

 PFRS/Gordon Davis 
 Chapter 9 Compliance 
 PFRS Investment Committee Legal Report Index 

 
Re: Dagmar Avolio (k/n/a Dagmar Tonn) v. Ralph Michael Avolio, Case No.: 16-110420-DO  
Wayne County Circuit for the State of Michigan, Detroit, Michigan 
 
Motion By: Trustee Gnatek    Supported By: Trustee Diaz 

 
WHEREAS, the Board of Trustees for the Police and Fire Retirement System for the City of 
Detroit (“Board”) is in receipt of a Domestic Relations Order dated February 20, 2018 (“DRO”), 
which supplements a Judgment of Divorce entered on March 22, 2017, wherein Alternate Payee 
RALPH MICHAEL AVOLIO is awarded certain rights to the Pension benefits of Participant 
DAGMAR AVOLIO (k/n/a DAGMAR TONN), who is a retired employee, and 

WHEREAS, the Board has been informed that Participant DAGMAR AVOLIO (k/n/a DAGMAR 
TONN) is a retired employee and is receiving retirement benefits, and 

WHEREAS, Participant has attained 28 years of service credit, and 

WHEREAS, because the Participant DAGMAR AVOLIO (k/n/a DAGMAR TONN) retired prior 
to the establishment of the Police and Fire Retirement System’s Component I plan effective July 
1, 2014, no Component I benefits are available to the Alternate Payee, and 

WHEREAS, the DRO awards the Alternate Payee RALPH MICHAEL AVOLIO a portion of the 
Participant’s Component II Pension, and 

WHEREAS, the Alternate Payee RALPH MICHAEL AVOLIO IS entitled to claim a portion of the 
Participant’s Component II Pension as set forth in the DRO and SUBJECT TO ALTERNATE 
PAYEE FILING AN APPLICATION FOR SAME, and 

WHEREAS, the court order provides for the parties to share the cost of the actuary’s fees, and 

WHEREAS, the Plan Administrator’s information, located on page 2 of the DRO, is noted to be 
out of date, with the correct address being Police and Fire Retirement System of the City of 
Detroit, Attn: Executive Director, 500 Woodward Avenue, Suite 3000, Detroit, Michigan 48226, 
and 
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GENERAL COUNSEL’S REPORT- Continued 
 

Re: Dagmar Avolio (k/n/a Dagmar Tonn) v. Ralph Michael Avolio, Case No.: 16-110420-DO  
Wayne County Circuit for the State of Michigan, Detroit, Michigan 
 
WHEREAS, the Board has been advised by General Counsel that the applicable terms of said 
court order are consistent with the provisions of the Retirement System and applicable law, 
including Public Act 46 of 1991, MCLA 38.1701, et. seq., and Public Act 100 of 2002, MCL 
38.1681, et. seq., as applicable,  

THEREFORE BE IT RESOLVED, that the Board acknowledges receipt of said court order and 
shall pay pension benefits consistent with said court order and this resolution SUBJECT TO 
APPLICATION BEING FILED BY THE PARTY SEEKING PAYMENT, and be it further 

RESOLVED, that this file be forwarded to the Board’s actuary for calculation of the benefits to 
be paid to the Alternate Payee, and be it further 

RESOLVED, that a copy of this resolution be added to the Participant’s pension file, and other 
appropriate records be kept for the Retirement System relative to this matter, and be it further 

RESOLVED, that copies of this resolution be sent to Alternate Payee Ralph Michael Avolio, 
Alternate Payee’s legal counsel, Johanna L. Kononen, Participant Dagmar Avolio (k/n/a Dagmar 

Tonn), and Participant’s legal counsel, Audrey Stroia, by mail and facsimile at (734) 283-2637. 

Yeas – Battle, Berent, Diaz, Gnatek, James, Jones, Moslimani, Orzech, Trozak, Watson 
and Chairperson Pegg - 11 
 
Nays – None 
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GENERAL COUNSEL’S REPORT- Continued 
 

Re:  David Andrews v. Ruth M. Ramsey, Case No.: 10-769348-DM 
Oakland County Circuit for the State of Michigan, Pontiac, Michigan 
 
Motion By: Trustee Gnatek    Supported By: Trustee Diaz 

 
WHEREAS, the Board of Trustees for the Police and Fire Retirement System for the City of 
Detroit (“Board”) is in receipt of a First Amended Eligible Domestic Relations Order (“First 
Amended EDRO”) entered on June 22, 2018, which supplements a Judgment of Divorce 
entered on August 2, 2010 and supersedes the Eligible Domestic Relations Order entered on 
November 7, 2012, wherein Alternate Payee RUTH M. RAMSEY is awarded certain rights to 
the retirement benefits of Participant DAVID ANDREWS, who is an active employee, and 

WHEREAS, the Board has been informed that Participant DAVID ANDREWS is an active 
employee and is not receiving retirement benefits, and 

WHEREAS, Participant has attained 22 years of service credit, and 

WHEREAS, because the division date of August 2, 2010, precedes the establishment of the 
Police and Fire Retirement System’s Component I plan effective July 1, 2014, no Component I 
benefits are available to the Alternate Payee, and  

WHEREAS, the First Amended EDRO awards the Alternate Payee RUTH M. RAMSEY a 
portion of the Participant’s Component II Pension, and 

WHEREAS, the Alternate Payee RUTH M. RAMSEY IS entitled to claim a portion of the 
Participant’s Component II Pension when the Participant DAVID ANDREWS is eligible to 
receive such benefits, as set forth in the First Amended EDRO and SUBJECT TO ALTERNATE 
PAYEE FILING AN APPLICATION FOR SAME, and 

WHEREAS, the First Amended EDRO awards the Alternate Payee RUTH M. RAMSEY a 
distribution of a portion of the Participant’s Component II Annuity Savings Fund, and 

WHEREAS, the Alternate Payee RUTH M. RAMSEY IS entitled to claim a distribution of a 
portion of the Participant’s Component II Annuity Savings Fund, when the Participant is eligible 
to receive such benefits, as set forth in the First Amended EDRO and SUBJECT TO 
ALTERNATE PAYEE FILING AN APPLICATION FOR SAME, and 
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Re:  David Andrews v. Ruth M. Ramsey, Case No.: 10-769348-DM 
Oakland County Circuit for the State of Michigan, Pontiac, Michigan 
 
WHEREAS, the court order provides for the parties to share the cost of the actuary’s fees, and 

WHEREAS, the Board has been advised by General Counsel that the applicable terms of said 
court order are consistent with the provisions of the Retirement System and applicable law, 
including Public Act 46 of 1991, MCL 38.1701, et seq., and Public Act 100 of 2002, MCL 
38.1681, et seq., as applicable,  

THEREFORE BE IT RESOLVED, that the Board acknowledges receipt of said court order and 
shall pay pension benefits consistent with said court order and this resolution SUBJECT TO 
APPLICATION BEING FILED BY THE PARTY SEEKING PAYMENT, and be it further 

RESOLVED, that this file be forwarded to the Board’s actuary for calculation of the benefits to 
be paid to the former spouse, and be it further 

RESOLVED, that a copy of this resolution be added to the Participant’s pension file, and other 
appropriate records be kept for the Retirement System relative to this matter, and be it further 

RESOLVED, that copies of this resolution be sent to Alternate Payee Ruth M. Ramsey, 
Alternate Payee’s legal counsel, R. Jean Ramsey, and Participant David Andrews, In Pro Per. 

Yeas – Battle, Berent, Diaz, Gnatek, James, Jones, Moslimani, Orzech, Trozak, Watson and 
Chairperson Pegg - 11 
 
Nays – None 
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GENERAL COUNSEL’S REPORT- Continued 
 
 General Counsel Ronald King phoned in to take part of the closed session 

discussion. 
 
Re:  Entering Into Closed Session  
 
Resolution Moved By: Trustee Jones – Supported By:  Trustee Gnatek 
 
WHEREAS, the Retirement System is subject to the limitation of the Open Meetings Act 
(“OMA”) being MCL 15.261 et seq. and has adopted a resolution on October 24, 2012 
relative thereto; THEREFORE BE IT 
 
RESOLVED, that the Board enters into Closed Session for the purpose of discussing 
Attorney-Client Privileged matters regarding Book Cadillac Settlement discussion. 
A Roll Call Vote was taken as follows: 
 
Yeas – Battle, Berent, Diaz, Gnatek, James, Jones, Moslimani, Orzech, Trozak, Watson 
and Chairperson Pegg - 11 
 
Nays – None 
 
 
The Board entered into Closed Session at 11:17 a.m.  
 
 
 Trustee Portia Roberson returned to the Boardroom at 11:21 a.m. 

 
 
 
Re:  Open Session 
 
Resolution Moved By:  Trustee Gnatek – Supported By:  Trustee Jones 
 
RESOLVED, that the Board come out of Closed Session. 
 
The Board returned to Open Session at 12:05 p.m. 
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Re:  Approval of Book Cadillac Litigation Settlement 
 
Resolution Moved by: Trustee Gnatek – Supported by: Trustee Diaz 
 
WHEREAS, the Board held discussion in Closed Session and was advised by General 
Counsel Ronald King, who participated by telephone, and Sean Gallagher, present, 
regarding settlement of the Book Cadillac litigation, including legal fees, and 
 
WHEREAS, the Board finds the settlement terms as presented in Closed Session and 
to be reflected in the settlement documents, including a contingent legal fee of $3.95 
million, to be reasonable, and 
 
THEREFORE BE IT RESOLVED, that the Board approves the litigation settlement as 
discussed in closed session and directs commence with payment on legal fees 
as discussed. 
 
Yeas – Battle, Diaz, Gnatek, James, Orzech, Trozak and Watson - 7 
 
Nays – Jones, Moslimani, Roberson and Chairperson Pegg - 4 
 
Abstentions: Berent- 1 
 
 
Re:  Execution of final documents/ Book Cadillac Litigation 
 
Resolution Moved by: Trustee Gnatek – Supported by: Trustee Diaz 
 
WHEREAS, the Board has approved settlement of the above-referenced litigation, and 
 
WHEREAS, the final documentation of the settlement has been prepared by Special 
Counsel Couzens Lansky for execution, and 
 
THEREFORE BE IT RESOLVED that the Board approves execution by an authorized 
signer of all documents necessary to finalize agreement of the settlement discussed in 
Closed Session and on which the Board has earlier taken separate action. 
 
Yeas – Battle, Berent, Diaz, Gnatek, James, Jones, Moslimani, Orzech, Roberson, 
Trozak, Watson and Chairperson Pegg - 12 
 
Nays – None 
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NEW BUSINESS/OLD BUSINESS 
 
None 
 

 
 
ADJOURNMENT 
 
Chairperson Pegg adjourned the meeting at 12:10 p.m. The Board’s next meeting is 
scheduled for Thursday, August 2nd , 2018, at 09:00 a.m. in the Retirement Systems’ 
Conference Room, 500 Woodward Avenue Suite 3000; Detroit, Michigan  48226. 
 
 
RESPECTFULLY SUBMITTED, 
 

 
Kelly Tapper, Assistant Executive Director 
 
 
 
 


